investing in alternative investments funds is speculative, not suitabie for all clients, and intended for experienced and
-sophisticated investors who are willing to bear the high economic risks of the investment, which can include:

-loss of all or a substantial portion of the investment due to
leveraging, short-selling or other speculative investment
practices;

-lack of liquidity in that there may be no secondary market
for the fund and none expected to develop;

-volatility of returns;

-potential lack of diversification and resulting higher risk-due
to concentration of trading authority with a single advisor;
-absence of information regarding valuations and pricing;

-dlelays in tax reporting;

-less regulation and higher fees than mutual funds; and

-advisor risk.

-restrictions on transferring interests in the fund;

Diversification does not-ensure against loss.

When used wisely, borrowing can be beneficial to your total wealth-management. A Smith Barney relationship does
noet have to be established or maintained to obtain the products or pricing offered as part of the Smith Barney Home
Loan Program at Citibank. Home equity programs are not available in'/Alaska. A default (stopping monthly payments)
on a mortgage could result in the lossof pledged real estate, securities or both, Smith Barney policy does not permit
clients to Use the proceeds of a home loan to invest in the securities or related markets. A Financial Advisor
may receive compensation in connection with this lending program. Affiliates of Smith Barney may earn fees

iEnoeR i connection with the funding, origination and sale of a loan.

All home loans and lines. are made by Citibank N.A., or CitiMorigage Inc., equal heusing lenders, and.are stbject
to Citibank and €itiMortgage's mortgage qualifications. CitiMartgage does business as Citicarp Mortgage in New
Mexico, In Connecticut and New Jersey, Citigroup Global Markets Inc. is the BROKER ONLY, NOT THE LENDER.
Citigroup Global Markets Ine: is aregistered morigage broker, NYS Banking Departmient. in/Arizona, Citigroup Global
Markets Inc. is a licensed Mortgage Broker (Lic. No. 0903067), Citigroup Global Markets Inc., Citibank, N.A, and
CitiMortgage Inc., are subsidiaries of Citigroup Inc.

Borrowing against securities may not be sujtable for everyone. |f the value of the securities should decline below a
minimum level, there may be acollateral call without specific:advance netice, requiring a deposit of additional cash
or securities, If this is not done, all or a portion of the collateral could be liquidated, and a potentially taxable event
could result, Clients are not entitled to choose which securities are sold or any extension of time to meet a collateral
call. A concentrated portfolio holding a single or a few securities may be subject to greater risk of a coliateral call
than a diversified portfolio; a diversified portfolio will fend to be less subject to a sharp decline resulting from the
negative performance of a single security.

Bonds are subject to intarest rate risk. When interest rates rise, bond prices fall; generally the longer a bond's
maturity, the more sensitive It is to this risk. Bonds may also be subject to call risk, which allows the issuer to retain
the right to redeem the: debt, fully or partially, before the scheduled maturity date. Proceeds from sales prior to
maturity may be more or less than originally invested due to changes in market conditions or changes in the credit
guality of the issuer. Municipal bonds may be subject to state and local taxes; and/ar the alternative-minimum tax.
Past performance |s nota guarantee of future results.

Internatianal investing may not be suitable for every investor. There rmay be additional risk associated with
international investing invelving foreign, economic, political, mongtary and/or legal faciors;

Preferred securities can be called prior to maturity, which may reduce yield if purchased at-a premium. Preferred
securities may be subject to other call features or corporate restrictions that may have an effect similar to a call.
Prices may fluctuate reflecting marketinterest rates and the issuer's credit-status.

Life instirance and long-term-care insurance are medically underwritten. As such, your actual premiums are not
guaranteed and may vary from any initial quotation you receive. Yol should not cancel your current coverage
until your new coverage is approved.and in force, A change in policy may be subject to additional insurance and
investment-related fees as well as'increased risks, and may also require a medical exam. New surrender charges
may be imposed withy a new contract or may increase the period of time for which the surrender charges apply.
Surrenders may be taxable. Yourshould consult your own tax advisors regarding tax liability on surrenders.

Citi Trust is the business name for a wide range of personal trust and estate managerment and related services
provided by various Citigroup entities to individuals, families and charitable entities throughout the world. For U.S.
clients, trust services are provided by one of the following entities: Citibank, N.A.; Citicorp Trust, N.A.; Citicorp Trust
South Dakota; Citigroup Trust = Delaware N.A.; or Citigroup Institutional Trust Company. The seryice providers are
collectively referred to as "Citi Trust” and the entlties as the “affiliated trust companies”.

MasterCard® is a registered trademark of MasterCard International Incorporated or its subsidiaries in the United
States.

Fixed Income High Net Worth Pregram is a registered service mark of Citigroup Global Markets-Inc.

TRAK® is a registered service mark of Citigroup Global Markets Inc. The mutual funds: participating in the TRAK
Personalized Investment Advisary Service Program, while limited in number and subject to change, are deemed by
Smith Barney’s Consulting Group to be appropriately representative of the investment sectors necessary to enable
the construction of a portfolio suitable to an investor's return objective and risk tolerance, The Value of an investor's
shares will fluctuate and, when redeemed, may be worth more or less than the investor's costs,

All mutual fund products are sold by prospectus, which contains more complete information about the fund
and can be obtained by youir Smith Barney Financial Advisor. You should consider a mutual fund's investment
objectives, risks, charges and expenses carefully before investing. The prospectus contains this, as well
as other information about the mutual funds. You should read the prospectus carefully before investing.
Information also available on smithbarney.com

FMA®, Financial Management Account®™, and Automatic Funds Transfers" are service marks of Citigroup Global
Markets Inc.

Porifolio Management Group® is a registered service mark of Citigroup Global Markets Inc.

Citi Capital Strategies is a division of Citigroup Global Markets Inc.

©2007 Citigroup Global Markets Inc. Member SIPC. Smith Barney is a division and setvice mark of Citigroup Global
Markets Inc: and its affiliates and is used and registered throughout the world, Consulting: Group is a division .of
Citigroup Global Markets Inc, Citi and Citi with the arc design are trademarks and service marks of Citigroup Inc.

and its affiliates, and are used and registered throughout the world. Citigroup Global Markets Inc, and Citibank are
affiliated companies under the common control of Gitigroup Inc.
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Wealth Planning

Income and cash-flow planning, strategic borrowing, asset protection,
wealth transfer, investment analytics

» Retirement Planning: income and cash flow, 401(k) plans, IRA rollovers

» Education Planning: education-savings accounts, 529 college-savings
plans, custodial accounts

» Estate Planning: trust structures, lifetime gifts, insurance planning,
charitable giving

» FMA® (Financial Management Account™™): simplified cash management,
Automatic Funds Transfers™, online bill payment, FMA MasterCard® Debit
card with a free rewards program, account distributions, tax reporting

» Online Account Access: account information—even on accounts held
outside Citi—is listed on one page at smithbarney.com

Investment Consulting and Management

Customized asset-allocation advice, extensive investment-advisor research,
automatic rebalancing, ongoing monitoring and performance reporting

» Citi Global Wealth Management Investment Advisory Services:
delivers customized advice and objective investment recommendations by
tapping the extensive work of Citi and a variety of key platforms

» Citi Global Wealth Management investment Strategy Committee:
global team of investment professionals that develops asset-allocation
recommendations and provides capital-markets analysis

» Citi Global Wealth Management Investment Advisor Research
Committee: a team of analysts that researches and evaluates hundreds of
separate-account, mutual-fund and alternative-investment managers

»» Fiduciary Services: extensjve evaluation and published research reports on
hundreds of separately-managed-account products

» TRAK®: ongoing mutual-fund research anc analysis, professional asset-
allocation recommendations, detailed quarterly performance reviews (see
prospectus disclosure on back)

» Select Portfolios: a choice of diversified strategies:and professional asset-
management services delivered ina single investment portfolio

» Portfolio Management Group: equity, balanced and fixed income portfolios
tailored and managed by Financial Advisor; active portfolic management;
ongoing monitoring and performance reporting

» Smith Barney Advisor: fee-based, non-discretionary investment-advisory
services through Smith Barney Financial Advisor; ongoeing asset-allocation
monitoring

» Citi GWM Alternative Investments: a diverse range of alternative strate-
gies such as private equity, hedge funds, private real estate. fixed income
alternatives, exchange funds and managed futures

» Unit Investment Trusts: professionally selected equity and fixed income in-
vestments adhering to a"buy and hold” strategy. Trusts can be structured along
quantitative, research or thematic design as well as fixed income alternatives

Borrowing
Restructure debt, improve cash flow, facilitate estate planning, pledge

collateral to help family members, access capital to operate and ex-
pand a business, finance a home

» Home Finance: fixed- and adjustable-rate mortgages for first and second
homes, as well as borrowing alternatives that can take advantage of exist-
ing home equity

» Securities Backed Loans: leverage the value of an investment portfolio to
cover just about any personal or business expense—big-ticket items, tax
abligations, home or business expansion—while keeping a long-term strat-
egy intact

» Commercial Banking: credit and financing for businesses, along with real
estate, cash management and Treasury services

How Wealth

Works at
Smith B|amey*
|

Wealth Preservation and Transfer

Can help protect wealth from creditors and taxes; transfer assets,
business holdings and values to future generations

» Investment Advice: diversification and asset allocation; downside protection
and liguidity strategies for concentrated positions

» Insurance: income protection; wealth transfer strategies; business-continuity
strategies; life, disability and long-term-care policies

» Trust Services: administration, management and distribution of trust assets

» Philanthropic Services: integrating philanthropy into wealth planning;
donor-advised funds, charitable trusts and family foundations

cti smith barney

Capital Markets

Global expertise leads to a wider selection of markets, more-favorable
executions and insights into issuers and global trends

» Equity Capital Markets: more than 4,000 stocks traded in the U.S., plus a
diversified group of products such as business-development.companies, block
trades, closed-end funds, initial public offerings, follow-on offerings, private
equity and special-purpose acquisition companies, and other market trends

» Equity Structured Products: innovative equity-linked investment solutions
with a wide array of risk-reward profiles and an emphasis on one or more of
the following objectives: (i) preserving capital; (ii) generating income; (iii)
reducing volatility; and (iv) enhancing diversification

»» Global Fixed Income: U.S, Treasury and agency bonds, corporate bonds,
mortgage-backed securities, preferred securities, international bonds, emerg-
ing-market debt and specialized services including the Fixed Income High Net
Worth Program SM, which includes guarterly and yearly reports

» Municipal Bonds: ranked No. 1in nine of the past ten years for senior
managed long-term negotiated and competitive new issues™*; six regional
municipal-bond desks across the country provide access to local issues and
greater market knowledge

»» Fixed Income Structured Products: opportunity to achieve high potential
yields from a variety of non-traditional asset classes that offer the additional
henefits of capital preservation in most cases

Business Owner Services

Business banking and insurance services, working and growth capital,
diversification of personal wealth, capital-structure and exit strategies

» Citi Capital Strategies: investment-banking services for closely held
and family-owned businesses; services include exit strategies and liquid-
ity solutions, mergers and acquisitions (primarily sell-side), partial exits
including recapitalizations; employee stock owniership plans; and capital
solutions

» Borrowing: equipment acqguisition and leasing, real estate acquisition and
financing, franchise financing

» Cash Management: deposit/banking services, cash concentration and
sweep accounts, lockbox and receivables control, payment strategies,
controlled disbursement

» Retirement Plans: profit-sharing plans, 401(k) plans, savings incentive
match plan for employees (SIMPLE IRA), defined-benefit plans. non-quali-
fied deferred-compensation plans, employee stock ownership plans

» Business-Succession Planning: buy-sell agreements, family limited part-
nerships, limited liability companies, grantor retained annuity trusts and
other types of wealth transfer

» Insurance: business-owner life insurance, disability and long-term care
insurance, key-persan insurance, executive benefits, insurance to fund buy-
sell agreements, insurance to fund deferred compensation plans

INVESTMENTS AND INSURANCE PRORUCTS: NOT FDIC INSURED « NOT A BANK DEPOSIT « NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY + NO BANK GUARANTEE * MAY LOSE VALUE

WORKING

WEALTH.
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